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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or ip any way
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fistures, .waﬁ
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in any maaner,
:’;‘ bcimlz the intention of the parties hereto that 2ll such fixtures and equipment, other than household furniture, be considered a part of

¢ realty. : N . o

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, ils successors-and assigns _forcvcr:

The Mortgagor represents und warrants that said Mortgagor is scized of the above described premises in fee simple absolute; that
the above described peetnises are free and clear of all liens or other eficumbrances; that the Morteagor is Lawhully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assipns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof,

THE-MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: _ L
" 1. That the Mortgagor will promptly pay the principal and interest on the indebtedness. evidenced by siid promissory note at the
times and in the manner therein provided. ’ ‘

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgapee, for the payment of taxes, or public assessments, hazard jnsvrance premiums, repairs or other such pumposes pussuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgager to the Mortgagor mader
the autherity of See, 4555, 1963 Code of laws of South Carolina, as amended, or similar statates: and all sums so atbvanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon. by the partivs and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing, :

3. That Mortgigor will keep the improvements on the mortgayed premises, whether now existing or hereafter to be ervetel, inswrel
against Joss by fire, windstorm and other hazards in a sum not Jess than -the balance due hereunder at any time el i o company or
cumpanies aceeptable to, the Mortgagee, and Mortgager dees hereDy assign the poliey or policies of mswrance to the Mortgagee and
agrees that all such policies shall be ﬁcl:l by the Mortgagee should it so require and shall fijclinde loss pavible closes in Lavor of the
Mortizree; and’ in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered inail; wml shonld the
Muortgagor at any time fail to keep said premises insured or fail to pay the premiums for sweh insurance, then the Manteagee may canse
such improvements to be insured in the name of the Mortgagor and reinburse itself for the cost of such jisurance, with interest as
hereinabove provided., . - .

- That the Mortgagor will keep all improvements upon the mortgaged premises in roodd repair, and shoald Nlortgagor fail to do
so. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary il charge the expenses fur such
repairs to the mortgage debt and colleet the same wnder this mortgage, with interest as hereinabove provided,

" 5. That the Mortuagee may at any time require the dssuance and mainterance of insurance upon the Tife of any person oblizated
nnder-the indebtednesy seeured herehy in a sum sulficient to pay the mortgage debt. with the Mortwagee ws beneficiary, and if the
premivms are not otherwise paid, the Moctgagee may pay said premions and any amouid so paid shall hecose a part of the mortgage
deht, !

6. That Mortgator agrees to pay all taxes and other gublic assessments levied against the martzaged premises on or hefore the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortpagee aumedistely wpon pavineat, and shondd the Mort-
gagor faul to pay such tives and assesstnents when the saime shall Ll due, the Mortgagee may, at jts option. pay e same sl charge
thie amommts so paid to the wmortgage debt and collect the same under this worggage, with interest as above provided,

T That if this mortgage secures a “construction loan”, the Mortgizor agrees that the principal amount of the indebtedoess herely
Ssecured shall e edishinrsed 1o the Mortgasor in periodic payments, as constraction progresses, in accordance with the terms and condi-
tions of & Construction Loan Agreement which s separately exccuted but is made o part of this mortgage and incorporated heeein by
reference, ‘ :

.

8. That the Mortgagor will not further encumber the premises above deseribed, withowt the prior consent of the Mamtyragee, and
should the Mortzaror so encumber such premises, the Mortgagee may, at its option, declre the indehiedness hereby secured to be
Immediately due and pavable and may institute any proceedings necessary to colleet said indeltedness. :

S That shonld the Naortgagor alienate the mirrtuaged  premises by Conteadt of Sale, Bond for Title, or Deed of Canvevanee, snd
the within wortguye indebteidness is not paid in nll, the Mogtzagor or his Purchaser shall be required to file with the Associstion an
application for an assumption of the mortzage indebtedness, pay the reasanahble cost s required by the Association for processing the
asseption. furnish the AssofiWion with a copy of the Contract of Sale, Bowld for Title, or Deed of Convievinnee, and have the interest
rate on the loan halauce existing at the tine of transfer modified by increasing the interest rate on the sil loan balwice to the mati-,
i rate per annum permitted to be charged at that tine by applicable South Carelina Luw, or a Jesser inerease in interost rate as may
be determined Ty the Association, The Assaciation will notify the Mortgagor or his porchaser of the new interest rate and inonthly pay-
ments, and will mail hin a new passbook. Should tie Mortgagor, ur his Purcliaser, il to comply witly e provisions of the within
paragraph, the Mortgagee, at its option, may declire the indebtedness hereby sectired (o be inmnediately dive and payabile <ned nay
institute wny proceedings necessary to_collect said indebtedness, . - '

i
L That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the sine shall be
unpaid for a period of thirty (30) davs, or if there should be any failure 1o comply with and abide by anv byJaws or the charter of
the Mortoagee, or any stipulations set ot in this marteage, the Mortgavee, at its option. iy write to the Mortaumor at his ot known
arddress giving hin thirty (30) days in which to rectifv the said default and should the Mortgagor G0l to rectitv sabd defanlt within the
said thirty davs. the Mortigacee, may. at its option, increase the jnterest vate on the Joan halance for the remaining term of the loan or
for a Jesser term to the avimmn rate per annm permitted to be charged at thit time by applicalile Sonth Caraling Taw, or a lesser
increase rate as may be determined by the Awociution. The monthly paynuents will he adjnsted accordingly.

LE That should the Morteagor fail o make pavients of principal ane interest s doe on the promissory nele and shonld sy monthly
mstidlment become past due for a peried in excess of 15 cays, the Mortwagee way pollect o “lite eharee™ not to exeeed an amennt
caral to five (55 ) per centn of any such past due installment in order 10 cover the extra expense incident to the handling of such
delinguent payments, _— .

12. That the Mortzagor herehy assigns to the Mortgagee, its successors and wssigns, adl the rents, issues, and profits acerting from
the mortgaged premises, retalning the right to collect the same so Tung as the debt herehy Secured is not in arrears of pavinent. but
should siny part of the principal indebtedness, or interest, taxes, or fire insuranee premiuns, be past due and unpaid, the Mortgagee
miy without notice or further procecdings take over the morteaged prenvises, if they shall he ovenpicd by tenant or fenants. and
collect said rents and profits and apply the same 1o the indebtednes herehy seeured, without liahility to account for anvthing mare
thin the rents and profits actnally vollectesd, Tess the cost of collection. and any tenant is anthorized, upon request by Maortizagee, to
make all rental pavments direct to the Mortzagee, withont iahility to the Morteagor. until notified 1o the contrary I the Maortraves;
and should said premises ot the time of such defanlt be ocenpied by the Morteagor, the Mortiacee may apply to the Judee of the -
Caunty Court ar to any Judwe of the Conrt of Common Pleas who shall be resident or presicing i the conty aforesaild for the appoint-
ment of a receiver with authority ta take possession of said premises el collect sach rents and profits, applying said rents, after pav-
inﬁ the l('ml of collection, to the modgage debt without liability t» aceomnt for anvthing wore Uian the sents and profits actually
collected, -

. 13. That the Mortgagee, at its option, may require the Mortzagor to pay 1o the Mordcagee, on the firt day of vach maonth until the
note secured hereby is fully paid, the follewing stimis in addition to the pasments of principal and interest provided in said note: @ sum
erqual to the premiums that will nest become due and payable on palivies of mortzagse mraranty insirance - if applicabled, fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments nest due on the marttaged premises Call as estimaged by
the Marteagee) Jess all sums already paid therefor, divided b the nunther of montlis to claipse before orie maontly prior ta the date when
such preminms, taxes. and assessments will be due and pavable, sueh sums to-be Leld by Morzasee to pay said preminms, tives and
sppcial assessments. Shonld these payments exceed the amount of pavments actually made by the Morteapee for Laxes, assessmoepls, or
insttranee preminms, the exeess may he credited by the Maortmigee on” subsequent payiments to le made Iy the Mortzagor: if, however,
said sums shall be insufficient to make said payments when the same shadl heconwe due and paable, the Mortwarror shall pav to the
Mortzagee any amonnts necessary to make up the deficiency, The Muortgavor further agrees that ot the end of ten vears fram the date
hereof, Morteagee may, at its option. apply for renewal of mortgage maaranty o similar insurance (3§ applicable ) covering the balance
then remaining due on the morterage debt. and the Mortzaror mav. at its option, pay the singde premivm required for the remaining
years of the term. er the Mortgagee nay pay such preminm and add the same to the maortgae: debt i which event the Morteacor shall
repay o Mortgagee such premiume payment, with interest. at the rate specificd in said Prumissory note; in eqiad monthly installmeents
over the remaining payinent period. :




